l EREEEZREBERALE
KENFORD GROUP HOLDINGS LIMITED

(REASEBEMRILZERAR)
B3 X55%: 00464

wpgs 2012



H i%

I
el
I
X

E:2)
=

T

2. #

3. ERE RS SR

4. HWREHR

5. B A 2EKER

6. BAGEMBHREK

7. BRGEARERER

8. WESAREEDE

9. G A T B IR P

BREEZRERAR

BiE

10

20

21

23

24

25



ot
B

=
(F/E)
(B RRAETE)

HITES

HF o ok

mw%gm»mmm
it 28 b 4R S

6o
m o I
B

i
=
™
£
N—

R %
5 R

WSOy DE S
Py TSRS
M
o

i 8
1ht 35 s

i o
0

Y ERSIME G DB PRGN COD MO WA

DX I i e =
HF 28 50 5 i

R

Cricket Square

Hutchins Drive

P. O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

i%%%ﬂ%

BBIR

2B AL N IE885E

ZEHALN106-8F

E:h 1 (852) 2422 8198
{BE : (852) 2420 3199
TH : inform@kenford.com.hk

LRIRH

ROBFELERE

Butterfield Fulcrum Group
(Cayman) Limited

Butterfield House

68 Fort Street, PO. Box 705

Grand Cayman KY1-1107

Cayman lIslands

BRBEERLIE
BEBFREFEHFELERD
BBET
2FRER183%K
A 461E

% B ED
BRI EREEMEEMERA

ERERE
SR SR TT

FEAREBLT
BAERTARRAR
FELBESRITAERAF]
RFIRITBARAA

REERBEEBR
MEMEARERAERAR
www.sprg.com.hk
kenford@sprg.com.hk

DAL

www.kenford.com.hk

B2 4R35 - 00464

—E-—FhHRE )



HE

BEAA=1+RHILEAREA
—E——-F —ZT-FTF
(REEER) (CREEZ)
FEx FET
LR
= - 331,913 313,822
EH 59,856 68,984
RETAE  Bi1E - $7 8 R # 55 51 2 F(EBITDA) 34,023 41,312
Epingl 29,597 33,740
#EF 20,061 30,034
BRERE Al AL
FRABH (EX) 4.614 6.931
BREF (#E) 4.598 6.927
Fix EIR R 1.38 2.10
FREEFE 79.1 68.8
B AR R FEx FET
RENRSEEY 126,942 139,725
EERE 616,778 554,126
BEFE 344,043 298,265
B # b =
FEH & 18.0% 22.0%
RETAIE i1 - 8 R EHAT
BIEWAB ST 10.3% 13.2%
ERMEWAB D 8.9% 10.8%
MREWAB D 6.0% 9.6%
[ &NEIE =R g 5.8% 10.1%
REFHEEAERB T 5.2% 13.4%

3 BREEZRERAF



4

EERHARE S

MBRR

HE_Z——FNLA=Z+HIEANEA ([AREHE])  ANEBEME 5 5331,913,00008
T BEFRE ([EFERET]) 313,822,000 TTIEAN5.8% < &N T F B A EEF
AMSMETEEERMEEAERIARNIESEB UM EELLH T RIELN
FTER »

7K B ] 49 5 F) 3£59,856,0007% 7T © 8 2% 4F [F] B #968,984,00078 TR, 1 13.2% © KA 7 B
M EFERENER ([EFER]) A18% MEERLNAE2% Bl TR TER
REAAREFAE BRI ARG EFAATE -

BEZEF T - ARHARS BV A4S 235 F 529,597,0005% 7T 85 2 4F A BA 8933, 740,00058 73R
D12.3% o REFFMEW RO T ZE8.9%  MEFER AL A10.8% °

RARE  AEBRIBFIEEERAFSF A FELEELHEE2,646,0008 7T HR
REE-ZT——FNA=THMEBRABEM LK ZFE SN R FEKNRE K-
Bl - AEBESU A FETHRRNEZAR ANEBVEFZEAEEANENRSR

=
2=

REFIE FIE FERBHEABAN (TRAME -RIEB -HEREHNEZN]) THE
34,023,000 7T * R EF RIEIAY41,312,0008 708 A 17.6% © A& FI S I8 I KAt AR
SEHFNTEBENTE R TIE - ERBHENAIERENLE ([KE
MECFHE HERBNEAMENE]) A103% MEFRHAENAE13.2% BRI RZ
SBELHMANTEEE ReAFS REB -ERBHNBFEERI1% -

—E-—FhgRE 4



EERHARRE S

R HAR A& F T BKE=20,061,00078 7T 8 2= F [A) i #930,034,00078 708 233.2% ©
EREREFBA64B  BEFFE26.9318(1L T#%33.4% °

B2 ([EF2g ) HARTRFPHERESRI GBI (22 —ZFNA=1THILX
@A :2.17%1) - £4£6,057,179% L (BE=_Z—ZFFNA=1+H1E/XMEA : 9,100,056
BIT) °

E 3361
W5 E

AEFBFERER T HENBEESESFEEER STREERMEM/NARES
BoAEBMRERATHER: HERTERRERTEE (ODM) ~ RERHRE
(OEM) M IR fh FE 823 (OBM ) S5 % »

KA 2REEERPAREFNARYBENE XXBLBEISRAL T EHER
TREBERERMNISRTSHENRE EXRBMNNERERRRBEEDARK
55 UL ABKE M MISRES > DM (LERDE) B AKEREEMNT KB AR
SEOMUBFIERE-

BEE BTG AEE AR KERNTISMEE B EFRBMN52%FEE A B
143% © [RIEF - ToINEY & X B BB EFRHIN27 %18 EARNEIRE H041% © AR #T B H
% (PlanaHRLLE B RRERSRHE) AV Z BB ESLEXEER WAKE
BE RARREEFE  wERENHEE /T

5 sEsEZEBRERAF



EERHARE S

RAHE EFEREZEMRNAREEN T ERERR  HEERFEL6% - RUILER
BRIA - RASEEMN BERAEESS B BESLBHRRER - ERINARE
HERR  REPKEM B T IR R T RN EBR4% ©

KREBAZEEFPHEHRMNEME - RABE R EFRE  KAEBRAXEF 5 BMHA
SEMBEERERLTI%NTI% -

KeEpmE

ROHBERIEZELERIN TRRERIERIE  HEE —BESKATKERIE-
EeBhEREBRENRA ULAEBRERETE SBMRIENEER - A5H
EHmEZTHEENT R RRARBRMANKIENERKEM T MEZRE  BR
ﬂﬁ%’@%%%ﬁﬁﬁ(%ﬂ%%@ﬁ%&%%%ﬂ%%ﬂ%?ﬂ%%ﬁ%ﬁﬂﬁ
25 (APT L BB R T ) R BB F 451 -

RERBPANZITENGF ) ARELRBREZERNTR LA (TH%E])BER
EEERNAFMEERANTR LERBELE  BRAN #ERELESTE
1o BRI S VT S B SN NEENEX B R AT E A FETTEmR % -
HEBETAERAAMEEFAFDS HRERANBAmOTITRAR - TR E HER

ASASEEREFRELBRIENEERMNAER - ENMASREEFRILEZITE
BRI XN -

—T-—FRHRE 6



EERHARRE S

AEEREFPEAMEGSERNREmYELTEORE - PIINARBIHERAREEK
AR—RASIEN - BEARSTEBRIRE=FEEM & EMSDRRARY
ERAFRAHETHEZN63 M_T——F2FHEAREHLL6% o EREUM
ESEEEARRN MESBMm Wi a2 BEEBRHNESIERE -R
SNBAREIECE T F=ZAEHAARKR20T ELAEARK1007T B
HUBMACENMNAXBETEE SAKENENRZIZERENEETE-

AEEERD REME EALERS @JQE’*”%«%L’”E AEREATERD
X-HME T -TFRABEEBRM BEAS ] BHRAEEENEF 1 - &at
IS ERBEERERDRARE RAIEHHIZEEXEEMEREENERK
R RHAER - BHRARRFEELE B BHEFRETT ERFEE£18,000,000/8
M EARKRE - BRI BRI a2 =t & M) PR B BURANENE RGN & A B 1
'R

(Bt

EI‘FH E'ﬁ

/

REZZFE——FNA=18 FTEBMNHKREERITERA109,105,0008 T (ZF——
F=A=+—H:92,442,0008 1) - ZEEBEBIEIRTTERIE 549,359,000/ T & B
%rﬁé(:f?59746ooo/%n AEBEENIHEBEAD AR —FARRE_ZEER
FREE - 5 B £90,850,0007 7T 118,255,000 0 (—E——F=ZA=+—H: 5§l
#£70,121,0007% 7T 122,321,000 7T ) °

RINBIRE RIS EEY126,942,0008 T (ZF——F = A=+—H : 144,756,000/

T0)1& AEERFIREAR N A17,837,0008 L (ZE——F=H=+—H :52,314,000
BL) MR ERAREII(ZCE——F=A=T—H:186) °

7 REEEZERERAT



AKE-EEFEROTDESRRLHRERTROYBERURN LEL2 R
CEUEEES

SN L BR

AEBNP BRI AB T E- ARET2UET BT ARBRBEETEER
RGBT INEIZ TS AR T EATEERELAR REEAREIHE
AEECKINN T B RHIE i E WS A ARERREARBENR  REBMA K
HRTEREED BT ELIRF BN R B - MEEARE -

B 1R & 3B BUR

RZB——FNAA=Z+H AEEREEEAMELER (BE-_ZT—ZTFHLA=1H
1ENMEA 58%) kIR T AREHLR2,722% (BEZT— Tﬁj’tﬂ +HIEAEA :

3,035%)  EREEHEMBRFEABE KT A REE R MBEEERQ TR
Al- AR AER (EA) URBRAFEETSERFINNGHMAEAS - FEE —RK
EHRET cBREr &N B B TRASEERE S BAIRMAMANIEAL  wiE S HK
N B ARRE o

RERAIR
%Fﬁﬁ’ﬂﬁﬂ%ﬁf%%ﬁ%?ﬁﬁ%ﬁ?%%ﬁ* BRPIRE AR B EE G AR A I A SR —

SRESEFEZDEE - Bt EReRERNRKKESHABMBENBRBEE
ﬁﬁl”ﬁi%ﬂﬁ%ﬁﬂﬂ‘%ﬁﬁ%fﬁiﬂﬂ °

—T-—FhERE 8



EERHARRE S

HAHEAEL REEPOHRBIDKARBE S ManhBEATSETHESS -
EFETS (MFRLE BN SHUERSRH)MIEREANS MAKESESE
HEBBHAIENS TEBERENZFWEAOER -

B PR FAPIIR IRy LE [0 B SR A R e 85 TR RNER BB - B2 20 AEBKRERRE

B BEEMERAEMNERBDALG AREEEFRED EiR EBNBAKEE
IRAE S IR B Y 2 IR R - RPIFEMAK B RIRAG A BIRR G RE EE R -

9 BEBREEERARAT



WrEaEH

@S

BE_Z—FNA=ZTHIEANEA AR BRAFRFREE.001B T TG
([Mtn 1) A438,926,0000% °

BEERFEEALQTH LHRS

AR SEALFE AR R A AREE B E AR RS EREE0.001ETH
EAF LR AD ©

RS

ARBER ([EX)DMARANR_ZE——F+-A+HA (BEHN) EXRMERKE
JIARRBRRAMHERE RS TRV 2BE-_T——FALA=THIEXEANSD
HIR S FRRM 3B (BE-_T—FAA=THINEAR  2.08M) -

EERERDBFETTFHE

ARFER_E——F+-_A+-H(EH—)2=—F+=-A+HAB (EHM)
(BRIEEREMBERN) EREROBAELEFE T BT ARG ERBBERER
TEREBAPER HENBPERBETER-_Z—F+_ANB(EHA)TF
M= +9RERNRARRBEBNRNBEFPELREBLTRBLFELARAT U A
EBEFERREBRISIHEAMADVTEITIINTI6EUNBEELRFE -2 B 5 A
—TE——F+ZATHB(EHN) AREZAETHRENRNEETFSNREEEA
HMA—_ZT——FT-AtRA(EH=) - BRHKH_T——F+ZA\B (EHM)
BUABREEE -AHRESR T —F—A=RH (EH-)R-

TR FRHRE

10



fMraH

EERBEETHRABREALAARONESE LR

RoT——EAA=18 EERAATRSTHA BRAR T L EA AR AE
(% REH RS RG] ([R5 R E RG] EXVE) R - ARBRA S5 H
B RBAD AR B S R  EDS3525 T B B M AR R AR 3
RIBEEMA X SHARAT (B ) E% ERAI ([ Em AR Fi# i
AEFHRTEST HHIEETA (EEF R ) E R A D T R 5 R 25 Rk R
T

REDATRBNGFE
HEBTRA
BEEHR EEME IR A E BHAEL L
MERR L E UNGIE:- 3 244,800,000 55.78%
(Hi7t1)
& A 395,000 0.09%
BRELE NI 244,800,000 55.78%
(H1it2)

& A 395,000 0.09%

BREREEERERAR



WrEaEH

EEREETHRAEBREAQATAROVER LR (F)
RAEDRRBHER (K)

Bt

(1) MEBREEWGIEDREBEHERER AR ([EH]) KBeaute Inc ([Beaute )& HEIFHH
244,800,000/ I {7 H) 4 2 + HL R

(@) 40,800,000f% D AMERBEE2ERENZER TR BN AERNE—ES - AL W&
B 55 A4 1 AR VE A 72 3k 9 78 1 25 #940,800,000 0% i (5 Fh A 125« K

(b) 204,000,0008% f& 1% FiBeautefF 5 - B IEH R A 7 ([Ei&]) KPotentasia Holdings Inc
([Potentasia | ) 7 | ¥ 5 Beaute M50 % 1 &5 ° Z & A ME BB S £ 2 B ¥EH © T Potentasiaflll
BRERER2BEE - Wiﬁﬁ!%xﬁ%Beautea'JE%&W%E@ﬂ&fE%e¢t-$ﬂ<1§ﬁﬂ%$
M A58 E 1A Beaute # /5 7 2 #9204,000,000/% A% 17 #E A #E 25

) EE/&E?EE?WFJ’F FlEERSLEREARAGE ([88]) KBeauted 355 #9244,800,0000% %
DR MR B

(@) 40,800,000 M HEAELELEMBNELERF BNAKEH—EE -HilL EA
P HE AR VB 48 2 1 B HE 25 H940,800,0000% I 17 AR #E A 1 25«

(b) 204,000,0000% f% {5 Fi Beautet 45 * Z£1& K Potentasia 5| 45 BeauteI50 % i o5 © 2 1§ A A&
R AE 2 E WA MPotentasiaBll AEIAE L E R EHA - AL L £ BBeauteEE 2
Potentasiaf i —EE 28 - A1t - 5808 A 2t A W R 1E A Beaute 7 /5 #E 25 #9204,000,0008% A% 19 H &
AR

REAFTHBRONETR

AEEN T X MBS —

TR FRHRE

12



WMrEaEH

TERRRADDROGHERR KR

RoT——FAA=+E BEFRAAASBIHA BRI RAQ TR RARBIR
(e B ST RIS B A B I 5D B 336 5B T B M B S M M2 AR 1) A+
e

REDATRBNGFE

HEBTRA
FERRER FiERAEE BHEIHE
Beaute 204,000,000 46.48%
Big (i) 204,000,000 46.48%
Potentasia ( #75%2) 204,000,000 46.48%
PN 40,800,000 9.30%
%E 40,800,000 9.30%
Bt :

1. EIEYAR VEE B Beaute T B MY & ££204,000,0008% % 19 4 55 - Beaute FA ARME BA 25 48 I GEUA A 58 4
BB E S BRNEE K Potentasiaf) i 5 % B B 50%HE %

2. Potentasiat¥ 1% {E B BeauteFT#5 & 814 $£204,000,0000% A% 17 £ %5 + Beaute FI MAE BR S 4 M BSA 4
S FEBRERBNEE K Potentasiaf 25 & B A50% R ©

BEXFREEN R-T——FAA=TH BEETAL (FTEREZFLRAAQT
RRTBRAR)RARB D MR %A LN R IR E 7 & B 1555 336(F
ATHEENTTMOEMREEIORE -

|3 BEEEZERERAT



WrEaEH

BRRRESHE
ARBR_ZFTAFHA - T EARABRIET S BN T0FRERESER -

REBE-T——FNA=THINEANM BV EER - BAAERT81E T HARTTE
BB RAMAE L 176 EE RN B BN T

REA R AR RER

ERA4BIERN  REAH s BRITEE MR B AN WRTE
(%)
g%
T ZT-ZFCF “F-——%-f-1-HEZ 05 395,000 395,000 0 0
i “E-RERA-TAA
L —5-3%28 “EF-—%#-f-fZAZF 05 395,000 395,000 0 0
s =+ —Z-RFRA=17A
790,000 790,000 0 0
BHEBAR —3-3%28 “E-—%#-f-f-AZF 05 4,800,000 4,800,000 0 0
s = “E-RERAZtRA
(HiEn)
SREBAR —3-3%Z8 “3-#-f-f-R%F 05 3,600,000 0 0 3,600,000
i “E-RERA-TAA
(W)
BHEBAR —3-3%28 “E-ZE-f-f-AE 06 3,600,000 0 0 3,600,000
s = “E-RERAZtRA
(Hitin)
12,000,000 4,800,000 0 7,200,000
by 12,790,000 5,590,000 0 7,200,000

—E-—EaHRE |4



WMrEaEH

BT 8 (&)
Hrat -

1. #ZF12,000,0000ERENHE-_E——F_A T _ARBRE_ZT-—AFRA-_T AL (HEEW
AEETEAN)IE AT T ATTE

() BEHO40%EATH T ——F - A=+ BRATEETRSHE T T AITE:
(i) HAXBB0%EFAIHR_E——F-A -+ ZHRBRUITEESROSE T FUITE: &
@iy A TEB0%EAHM_-_FE—=F—"F -+ - BRUTEEER0.6EBTTIUITE

B EXFEREEN ARFANBEE_FT——FNLA=TH LN EASERERRERT
R EEERRE LB R

BEROIEFNRH

B EXATIREESN NIRRT ARRE NARLEFAETAEFREFEENEBIR
T N\ A F 2R AR R] - AWBEAR R B E S MR - MK RS T bl i
A RARE  HERAR BB ARHRRNE QR IME AR EES
S EMEMEABEN B BEERN -

XER

>

EEERAER
EZERA ARARBE_T——FNAA=THIEANEA —EE T EHRAME

THMEMEEEAER TR ([RESFR)@E AT RIS HEDE ST RGNS
A2 VEBFTimBEE S [REAASTE A T HERE BB 10 BRI -

|5 BEEEZRERAT



WrEaEH

RESHEREEXBERALTORAEN BERE BUE EEMAFE NAFH
NRBEREAARBENEEEGER - AEERKEERNT R TR ELEEAER
NIER AHERETEEEREL X HERSKREE-

ETESETEERRZNRETA

AATDRMAS EIRBIM S e TR E S E FRTEAR NS
EAATEHERE 2 REFRINENBE-"F——FAAS+ALABAR—
B2 EETREFAFREE

Exg

HN EFeROFERTERBYINTES ARREFEAREFTMAN H
TREBERATES DRI AMERLLE (XF) REAELRE (EFAKE)  UkH
BRBUFRTES DRIABENELRLE FEREL FERELEARTEER L

TETAMRXEAAVGERE TRATHREZNACGKLEADHF EAGHR— AL
T-MERLCEBMETER B ABRKESTRER EFSHRE TRETK
BEBR - ABEERRE - BUtREAREER MATRENEHREMER
-E=oREC R BRENERENTE-

TR FRHRE

16



WMrEaEH

SABRXEANGRETEFTERERNRTER MEFRIEETORAEZTSEH
HEFERE X - RBE-Z——FNANA=THIXNEAR ARRABHMAES
FeF UNBENSRAMMABEEIARHANLER REBRTEEE
BER BRSO EEHETERRE BN E T —F=A=1T—RH1tH
BEEKELARNAEEEEH-

S

ARRERUFMEZE S ((HFMEEE ) EEFIEFMBEURE=ZSHE-ZB
SERE LR+ MR E TRIPFEMEE T RFESR N ERERE - SR
EEeRASERAEERTHNEESKE -FHEZESHURBIIFNTES D5
RENELL FRREL FTERAEERFTEELEURMEBATES 55 AHK
BRASERBEALEREMAK FEEXRLRZIAFTHEESLIE-

REZES

ARAERIIREZES ((REEEE ) UHIEREBEABEZTSEE  ANH
TEEEHENRARR -ZEECRELTRAMSETONEE TRIASNEET
AMECRWEBESE - N EFEZAFEREERREZBEEKE -ERESR
SHNBBIIFNTES DRI RBENESRE FOEREE FEREERTFEESR
AR ENEELERERRRREGTRE -

|7 BEEEZERERAT



WrEaEH

BEREEE

ARRER _ZEZRFOA-_thERIERZER ([BRERE]) - [ B
BETIFAE LHRREHRE - HA- %%Aé&g/%?ﬁ?ﬁi?%%ﬁ%“aﬁkgO%ﬁ
ZESHMMUBBIFNTES DR RBNELE FERELE FEREENRTE
FREMAK - BNELELERAERGHEN REVBEENEEZEERMER I
EZEIRELZEBEIR -BRZREGEKBAFARAREIRTHBENNKE -

BERZESCEREEERMARERMNG TR RED] I 5w R aEE kW5
BEFH ERBENASEHE T ——FAA=ZTHLEANEANKEEZERSES
FARE R -

flc Ll ES
ARRERBRAEAETIEARRPBRAEEN (B LR AIME+7<5%46(1)
BAOBREHAEER MAAAFB AT HRENTER T ——F+—AETH
TR > WA AT 3t B AT 4 2 SRERBA -

1. FRETRLEEME BN AZLRRAEHEENPL1106-8% :

2. Pl www.kenford.com.hk

TR FRHRE

18



WMrEaEH

PR BE 12 I R B B

ARBR—ZFZNF_ARIABELHFI-R_F——F A ERZEGRNRE
ZEEIIRR REmAREREEE - AR NERBMERE - NELFE  UAEK
ZEERENSEERGNTRESE WRAASENEREIFE —Pilwm -AQF
EERUAKBNAMEZERRNARIETT R EBEMAEE T ENE
7 BREM% EERAREENNEREEE

Hi i &

BARBEEIN AEEEARFRROMFHRARBENEHN L ERETMNEAZES X
ZEEPHEE LAY ARENRKEMN S L AERN SR AREAREEHEMBE-

—REH
RARETNERDR ARAREFEHMBATESMERLLE (XF) LE/AERE
(EFREE) URNBBYIFNTESTENELLE FERAE FERAERT
EEE A -
AEEGD
BEEEEZERERATF
FE
MR

BB ——F+—A=+=H

|9 BEEEZERERAT



BHGEZENRR

BE_Z——FNA=1THIERHEA

BZEAA=1+HIEAREAR

—E2——F —E-FF
(RE&EZR) (REEEZ)
Kt FET F#& T
=E 35 3 331,913 313,822
$HE AR (272,057) (244,838)
EF 59,856 68,984
E A A R e 11,244 5,160
73 $H A AR (5,135) (5,165)
T (36,368) (35,239)
LSRR 29,597 33,740
BIEBEEZRAZ S 2 AT EE
(E518) Mz 6 (2,646) 373
A& WA 96 123
A& R AR (590) (616)
BRATE BB ANEF 6 26,457 33,620
TSR 7 (6,396) (3,586)
ARATHEE AELEBHAEF 20,061 30,034
Hfh 2k
HE G INETS R [E H =58 3,673 2,138
HAARQGREEAEEEZERREEE 23,734 32,172
SRER (BWL) 8
— &K 4.614 6.931
—#E 4.598 6.927
RE 9 6,057 9,100

—z——FafKs 20



BRGaMERAR

RZZB——FAA=+H

R=-B——F R_T——F
hB=+HB =A=+—H
(REEZ) (eEz)
Bt THT T T
BE
FRBEE
Y - BB R 11 155,666 158,678
REEERL THIER BREE LI 3,963 3,944
SRS 1,403 1,403
ERBEEHLE 161,032 164,025
REBEE
FE 143,167 92,817
JEUE B ER R M AR 12 169,271 143,505
e TN FIE K& E b FE YRR 10,586 10,782
BIEE B 2 RAFBS 13 5,780 8,426
HeMEEEEY 126,942 144,756
RBEEHE 455,746 400,286
BEEHAE 616,778 564,311
=L
RBEE
JESE B ERFK 14 106,626 83,928
FERT B R K E A FE - 5118 32,603 29,513
BE 108,236 91,325
R EEEAE - —F AL H 506 499
BENEAFRIB & (& 10,936 10,192
REBAEHEE 258,907 215,457

2| BEREEZERERAT



FRBEME
MEHEEAZE ——FRIH
EXLERBRE

FRBRELE
BEAE
RBEERE
EERERABAER
EEFE
ERBERABEELRREE
(LN
Bt et (B
BHtER
MEBMBFHE
PE SR B e
AR SER N R EERE
B A S
R B2 48 7
REEEE

ARG RERRAR

RZZE——FAA=1H

R=ZB——& HR_T——F
hB=+HB =A=+—H
(REERK) (f&31%)

Kzt FHET FHETT
363 618
13,465 13,166
13,828 13,784
272,735 229,241
196,839 184,829
357,871 348,854
344,043 335,070
439 433
58,873 55,496
942 942
43,553 43,553
13,019 9,346
574 1,162
6,057 17,333
220,586 206,805
344,043 335,070

—E-—ERHRE 2D



BRESHERE

BE_Z——FhA=1HILXEA

REx® (A FRREFH
REFHME (A REFH

BMETEME (A REFHE
RERREESENNRD FE

HUNRERREEEY

EXSBHHTE
HENRERREEEY
BERRESEMERIN:

RERBITER

23 BEREEERERAT

BEAA=THILEXEA

—F——F —T-TF
(RiEER)  (CREFR)
TET THT
(25,976) 8,472
5,151 (6,083)
1,314 (6.631)
(19,511) (4,242)
144,756 142,896
1,697 1,071
126,942 139,725
126,942 139,725




fRGeHREnR

BE_Z——FAA=1+TRILXEA

LN 2PN L By
N
ES AEBHR
Bx  RGEE  AHRE  ERRE EXRBRE OHREE  RRRE  REEH @it
TEL TER TER T#n F#n F#n F#n F#n F#n
(%8%H) (REFHR) (REER) (REBK) (REFR) (REER) (REBH) (REFHR) (REER)
R=F-——5MA-A 433 55,49 1Y) 83553 9346 1,162 11333 206,805 335,070
Bk - - - - - - - 20,061 20,061
E2E4E
-BEBNEHNESEE - - - - 3673 - - - 3673
BrzEhaas - - - - 3613 - - 20,061 8734
FRAEERERARR 6 331 - - - (588) - - 27%
ERBRE - - - - = = (12133) - (12,133)
—FRARE - - - - - - (5,200) - (5,200)
EREERTE - - - - - - - () ()
RE-F-—£0HRs - - - - - - 6,057 (6,057) -
RZF-—5nA=TA 439 58,873 94 43553 13,019 574 6,057 20,586 34,083
WA
S BERNR
RE  RGEE  AkEE  ERRERE EXREEG ORREE  RERE  REER it
THnL T T T FH T T T T
(RE2R) (RE2%) (REER) (REER) (REER) (RE2R) (RE2R) (RE2R) (REER)
RZ2-Z£WA-A 43 55,49% % 36,036 440 1,162 15,166 167,582 281,259
BriEh - - - - - - - 30,034 30,034
A2 EkE
-BERNSHNERZE - - - - 2138 - - - 2138
- - - - 2138 - - 30,034 VAV
- - - - - - (10833) - (10833)
_ - - - = = 4333) - 333)
- - - - - - 9,100 9,100) -
R=F-ZENA=1R 33 55,49 %2 36,036 6,580 1,162 9,100 188516 298,265

—E-—Ea#RE 24



AR & TP R 35 SR R O 5

BE-_Z——FAA=THIEREA

1. —RES
EREEZERAERAR ([RAAFR])R_ZEZENF+— A+ BEREHSRER
ERERAVEEMALAZHRRERAF -ERNEBE-ZTRF A TAE
EEEMERXZAARRTA (1B £ o A2 B #) S M 3% 35 B2 R 7 Cricket

Square, Hutchins Drive, PO. Box 2681, Grand Cayman KY1-1111, Cayman Islands ©
BERFEE M RE B R ZRELINE85RE R F 31106-8% -

ARA/—HREZERAR - ARFMBRANEIEXZB AR HEMHER
FEREEm BEFREERMEM/ NERKESS-

SRR AFHAEIN ZEEREEP AP BERRATET (TRIT) 25
ZEEAEE P RR A RETZ -

2. WEEERSTTHE
BRGRAP MM BEBRRIRBERBBMARZAAERAAESZ EMARR (TR
ADMSET A ANERRERE ARBEGAMAS ([FEGFMAE])RK
MEB G ER ([FE G L) 345 [P HPBRE] MRS -
RAENEBAGHRAUBMRNLZSEARE T AV GRREREEEEL A

B - EETAIRER - MA A A NRREFERRNEARZFEREZREH
HItEERAE BARIHHNBREER ERFERGEZFEABEM TR

25 BEREEERERAT



AR & A R 35 SR R O 5

BE-T——FAA=+TALAEA
mREER G R (&)

ZEBRGET PR BHRREEEENREN T ZEMEREETEHNIRS
MHA HR THRAREE T ——F = A=+ —HURMBHRRNERR T ELD
HHIBER - FHAFA TR BRI LEPAENNELARTBERIEEE
SRR ASRMNT BN BHREER ([EEMBREER ) MERFRE B
BRERABO—ER - BEMBHRE LN BEAEERNEBMBHRE LR
BEGERMERERE ZEERRATHM BRI EARBE_T——F=
A=t B LFENTEERGEMHERE —HHE-

BRURBBNEELHMETUARURPEARAMBOETAERSHEE
ARBAZSTIARFEBEAKNAFEEZSRNBEERIN ZEHRERE
HARA 75 R J9 AT SE IR AN B B

BRERA T ORI R IEFT BB MBI E L RIN - B RRA P P BERR AR
AN BRREAE T EEBE T ——F=A=1+—HILFENFEIBR
RFTERAE B

AEEDRATIHEAEEERELARN —FT——FHUA - BREOSTHREAER
MR RGBT BB M SR E &R -

FEMBHREER (EFTA) —E-TEFEPHREERN S E
BV BRELNETRNERT BRE-SRTREE
BB G ERFE245% (FIER]) BB A LR

E% (BB BREREEES URATESHEMEE
— R EFE 195

—E-—EGHRE 26



AR & TP R 35 SR R O 5

BEC
2.

27 #RE%

T__ijlﬁ +E|ﬂ:/\flﬁ
MBEEERSTTBE (#)
RIRANE B ST EAFESRNER] (ER-Z—ZFHBVBRE LR NBCERN
—BM) & ZEFRABTER J%%%Mﬂ%ﬁﬁ&%%%&%%ﬁ*i%%
AR EAZERA - AR NBFAEBEAEFM IR ZHBE R - BIMNRE R

ENTEENEEY (MEXN)NEERERERERONFRARNBEERNT
2 -G RRNBBESBEIMIE -

IR AEMEETEEM B RERRMELERATE -

CES

AEETENERG HERHEEFEREER EFREERNMEM/DERE
ER - ZXBHELERVNERFR DHAKERNKSER -

E 330k 0h

RREEMEERSHRAPENZTETRE L AEERMBRFEF _RE=
FEMNHERTHEERMBFEEAMTERR BEMNILEF R NEERHTK
FEE_FERSEENRBFE NP AREPRDBENZFREFERR
MRFEE=FEHE"

EZERERRT



AR & A R 35 SR R O 5

BE-—Z——FNAZ+BLARERA
TRER

AEBRTELERRE (NEFQ)MENNREETELEDE UfHD
BRARDEEIR-

AEBEHA—ERENE (DR WERHEETLEER TTREESD
EiVERERS) B SREERAE KRR RERE s S
-

FIR R 5 SR 0 77 78 49 BB S A -

BEAA=THILEXER

—E2——F —E-FF

(REEZ) (REE&FEZ)

FET T T

SNERE Uk 2 331,913 313,822
o2kt 26,457 33,620

—E-—Eq#REs 28



AR & TP R 35 SR R O 5

BE_Z——FhA=1HILXEA

5. 7EEFR (&)

DEEE

—g——f
nA=+8
(RIEEH)

FiET

616,778

—F——4F
EF=ET—E
(REZ)
TR

564,311

AT RAASREIRIMNBE P AT E S 0 /0 et 54 -

BOM
M
rdbEM
BN
FEM

29 BEREEERERAT

BEAA=THILEAEAR

—2——F —T-TF
(REFERK) (CREEZ)
FTER TAT
144,064 163,096
135,358 83,785
40,362 48,012
9,243 9,080
2,886 9,849
331,913 313,822




T RA 4R & I R 35 SR R O 5

BE-T——FAA=+TALAEA
6. PBRATISHLBIZ AT
BR TS BB S ADE M E B (FEA) TFIRIR :

BEAA=THLEAEAR

—E——F —E-FF
(REER) (REEEZ)

FExT FHET
R AR NFEKA 272,057 244,838
Y BEREREITE 7,025 7,153
RIBLERLO T HER A2 E L 5 47 46
T3IEEB .8 :
—ERAFAZHEENRITEER 245 284
—ERBEER 318 295
— R E 4 27 37
590 616
HEWE  WE &R ENEEFE 36 1
MomEE - 1,129
FEWBRR CRERR) RIE (300) 162
b 5 E5 18 5 5 500 87
BIEEENRAESAFEEEE, (W) 2,646 (373)
BIEE B RIRAESFHREWA (86) (38)
FBUA (96) (123)

—z——Fqa@Ks 30



AR & A R 3 SR R I B

BE-_Z——FAA=THIEREA
7. FiBHRAX
REREEZERaRAHBNMEHAXSRA

BEAA=THILEAEA

—F——-F —T-TF
(REER)  (REER)

FHT FETT
BNHATR 18
—BBAIEH 90 2,439
—FREMEHR ([DEMER]) 6,306 1,309
6,396 3,748
IR AT I8 = (162)
FriSfim 6,396 3,586

RREAMEBERAEAKEARYENFHSHERABRELESEEABMAT
BRMERBA - I B ZE FDEE R FSHIE LR -

BREMSHHBRBERAGAERTENZ165% (BE-_ZE—TFAA=1THIE
NER 16.5% ) BB RETH o

AEBRPREEENMBARERSS% (BE_Z—SFNAA=THILREA:
25% ) B R BB RIS

31 BEREEZEBARAF



T RA 4R & I R 35 SR R O 5

BEZZ——FAA=+TRILAEA
BREF
ARREBBRBEREIENEREAREERNTIREATRIEE -

BEAA=THLEAEAR
—2——F —E-THF
(REEEXK) (RigHEZ)

FBT T T
BH:
RUAGTE SR AR R ES R T AT 20,061 30,034
BRoEE
F B T
BREEE :
%M B e E AR 2 I A i A hn A 19 #h 434,791 433,336

BEEETARNTE:

—BE AR A 1,554 265
FALART & & B0 858 2 5 9 3 48 A hn e - 39 21 436,345 433,601
FRRE AR ZF (Bl 4.614 6.931
SRESRF (BW) 4.598 6.927

—E-—Ea#RE 32



AR & A R 3 SR R I B

BE_Z——FhNhA=1THLXEA

9. KA
EEgERN T —F—AZHMARARRREKNEE_ZT——FNA=T
B 1758 A &9 HARR B & B 387l & ££6,057,1798 T (HE—E—ZFF 1A
=+ BI1ENMER - FR%2.181L - & 9,100,056/ 7T ) ©

FHIREM SR IIBER T ——F +— A=+ = HH#438,926,0000% £ 2 1Th%
M(HEE-_Z—ZFFNA=1THI/~MEA :433,336,0000 %15 ) 5t & -

10. LR R ER B

ARRIREENEMERERELE HAUBRNEEARN RERNMEE -

EREFE R EESHIMT
—F-—FAA=tH —F——%=A=1-H
(REER) (BFEZ)
MEFH MEF
TEE BREZE 1166(E EREHE
BT BT
A/ E A AT HE 0.53 12,790,000 0.53 12,790,000
8/ ENETE 0.50 (5,590,000) = =
REIR /F R RTHE 0.55 7,200,000 0.53 12,790,000

33 EREEZERARAF



10.

11.

12.

T RA 4R & I R 35 SR R O 5

R HERB MR (F)

BEZZ——FAA=+TRILAEA

RIREBR W RIT R R I 1T ER0SSET (B ——F=A=1—
B :0.53870) MEEMNIMETFORBRENFHMA235F (ZT——F=A=1—

H:2524) e

REFBVHHRELRNER K TEENEREXNR L BEHETHAFEER

5B MRS - AR D AR SRE A BRI LA -

M- BERRE

HIN ANEE B B) B 44,586,000 T (B2 T —ZTFNA=1+HIAEAR:
6,214,00078 70 ) ABIE DI 2 « R M 5% I B BRE 42(E 41 452,605,00078 7T (&
E-E—ZTFA/[=1+HIE/NEA 10,8008 7T) N E  BE KL RE-

BEWE 5 RARRE

AEEROHNEER —MRH14290A 1%

Y E 7 Bk K
e E &

—F——-F —FT—F
hA=+H =A=+—H
(REER) (R&E=Z)
FER FHET
144,495 125,868
24,776 17,637
169,271 143,505

—E-—Eq#RE 34



AR & A R 3 SR R I B

BE-Z——FAA=+HILAERA
12. BERE S RAREE (&)

RIBEXE B HMRENEKE SRR (ARRE) RERES T T :

Rt -
60H A
612120F
1213651

RWEE RN —E=EA R

13. FEEE 2 REE S

FIEEBEZRARE#
—REE L™

35 EREEZERARAF

—F——-F —T——F
hB=+tH =ZA=+—H
(REER) (fEiz)
FHET FHBT
115,176 82,392
28,738 43,476
581 =
144,495 125,868
—E——fF —EF——F
hA=+H =A=+—8°
(REER) (&%)
FHT FH&IT
5,780 8,426




T RA 4R & I R 35 SR R O 5

BE-—Z——FNAZ+BLARERA
14. B E 5 KA

HEFKENEER —RHB308E120BTF - REKEABRUOENE F K
REVBREC D ATEAE -

= e
AA=tR =A=+—H
(REER) (EE%)

TR TAT
R
608 A 97,847 76,938
61Z120H 6,265 5,461
1212365H 2,135 1,167
365 Ak 379 362
106,626 83,928

15. RAREE

RZZE——FNA=TH ARAFREHENB A AERNIRITEE171,424,000
B (ZZE——F=ZHA=+—H:214,549,000/870) A% T & B &3 H &R -
BEER WHRER  AARRBRENB AR ENZERBALTZRE M
HEeBEREMRESTEBBRITEE RS-

mW K

—E——FNA=Z+H BEERE TAAUEBETEERAAARRHE
cHRMRERIR AR AR EMERIBTEI A 22 849/4109,105,000/8 7T (=
T——F=H=+—H 92,442,000/ 7T ) °

A

EERR ERERBTELZ EXARRERYEELEARE MARF
PR 2 ERZ A FBETMTRE -

—E-—E#RE 36



AR & A R 3 SR R I B

BE-T——SAA=+AILAEA
16. &I

(a) MAZH

AEBRTAREEERNETHRE LIRS REEVENRRFEHROES

ToiR AT B B At

TER—4
BN —FETERES

(b) BEAEIYE

BEME BFE MR EOAE:
— BRI ERR B HRERAEE

37 BREBEBARAF

2 %
hB=+tH =ZA=+—H
(REEZR) (== %)
FET FHET
1,923 958
2,658 757
4,581 1,715
—E——F —T——%F
hA=+B =A=+—8H
(REEZR) (f&#z)
FET FHBT
12,718 2,238




T RA 4R & I R 35 SR R O 5

BE-—Z——FNAZ+BLARERA
17. BEALR S

B EXCPIEE10FTES IR 5 RAE RN REBRAIAE ET NI ERBEA TR
R

BEAA=THILEXNER

—E——F —T—TF
(REERK) (REEEZ)
FHT FHETT

FEEEASHE
—HARFHE AR E AR R EF 18,836 16,902
— ERE KA B K 48 54
18,884 16,956

18. HLEM AL S T M B |k

Exer _T——F+— AT - ARBENEGHRAKSTHIBEHRE -

—E-—FEq#REs 38



	封面
	目錄
	公司資料
	摘要
	管理層討論及分析
	補充資料
	簡明綜合全面收益表
	簡明綜合財務狀況表
	簡明綜合現金流量表
	簡明綜合權益變動表
	簡明綜合中期財務報表附註

